\

\
“VLS House", 90, Okhla Industrial Estate, Phase |1l
.. % ' MehrOtra & MehrOtra New Delhi-110020, Tel.: 011-46656666
~/ CHARTERED ACCOUNTANTS E-mail: rihalani@mmcharteredaccountants.com

Web: www.mmcharteredaccountants.com

— — —
— —

INDEPENDENT AUDITOR'S REPORT

To the Members of
Park Medicity India Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Park Medicity India Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended on that date, and notes to the financial statements, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act ("Ind AS™) and other accounting principles generally accepted in India. of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows and
the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matters

|. Trade receivables and trade payables confirmations: With reference to the amounts disclosed in Notes 10
and 22. balance confirmations were not received as at year-end from certain customers, including Government
panels and TPAs, and from certain trade payables. Management and those charged with governance have
represented that confirmation requests have been sent and that no material variances are expected upon
completion of reconciliation.

(3%

Provision for expected credit losses (ECL) and claim-disallowance provision: As disclosed in Notes 10
and 25, the Company has estimated the expected credit loss allowance on trade receivables using a provision
matrix as a practical expedient. The provision matrix applies loss rates to receivables based on their ageing
and incorporates historical credit loss experience, adjusted for relevant forward-looking information.
Separately, the Company has recognised a claim-disallowance provision for expected future deductions or
disallowances by empanelled debtors, based on past experience. These matters involve management
judgement in estimating the recoverability of receivables and the related allowances recognised in the
financial statements.
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Key Audit Matters

Reporting of Key Audit Matters under SA 701 is not applicable to the Company as it is an unlisted entity.
Accordingly, no key audit matters have been communicated.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors™ Report to the shareholders including Annexure to Board's Report,
but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and.
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities: selection and application of appropriate accounting policies: making

Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive 10 those risks, and obtain audit evidence that is
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability 1o continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e LEvaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for matters stated in para (vi) below:

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive Income, the
Statement of Cash Flows and the Statement of change in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the A4
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¢)

f)

g)

h)

On the basis of the written representations received from the directors as on April 01, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act;

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act read with Schedule V of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith, is as
stated in paragraph (b) above;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A.” Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company s
internal financial controls over financial reporting:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations, if any, on its financial position in
its financial statements under the head Contingent Liabilities:

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses:

iti. There were no amounts which were required to be transferred to the Investor Education and
protection fund:

iv. (a) The Management has represented that. to the best of its knowledge and belief, as disclosed in
Note 57 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ics), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in
Note 58 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding.
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(¢) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. Inouropinion, the company has not paid dividend during the year hence this para is not applicable
to the company:
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vi. Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account for the year ended March 31, 2026, which has a feature of
recording audit trail (edit log) facility; however, in certain instances, the audit trail feature was not
enabled throughout the vear or was not available for specific records, as set out below:

(a) in respect of HIS software used for revenue, the audit trail feature was not enabled throughout
the vear;

(b) in respect of payroll processing software, the audit trail feature was not enabled at the database
level to log direct data changes:;

(¢) Fixed asset records were maintained in Excel, which does not provide an audit trail.

The Company has represented that audit trails are being preserved in accordance with the statutory
record-retention requirements for systems where such feature is enabled. The audit trail
functionality is active and captures all changes, providing a sound basis for monitoring. At present.
certain preventive controls can be further strengthened to reduce the possibility of unauthorised or
inappropriate postings. Enhancing these measures will improve overall system reliability, though
our opinion remains unmodified in this regard,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act. we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

\ b :

CA Sandeep Bhalotia
Partner

Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: 260 60RO THHL S5 695
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2_0] 3 (“the Act™)

We have audited the internal financial controls over financial reporting of Park Medicity India Private
Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of financial statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies. the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the copps gssets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31 2026, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. The company is in the process
of further strengthening, documenting and formalising certain control processes in a phased manner; however,
based on the audit procedures performed, the same has not resulted in a material weakness in the internal
financial controls over financial reporting as at March 31, 2026.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

a7

CA Sandeep Bhalotia
Partner
Membership Number: 060480

Place: Gurugram
Date: May 11. 2026

UDIN: 26060480 TUHWSES 16D )
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit, and to the best of our knowledge and belief,
we report that:

i.  In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment:

(B) The Company is maintaining proper records showing full particulars of intangible assets,

b) The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. However, no
physical verification was carried out by the Management during the year. Accordingly, the
discrepancies, if'any, could not be ascertained and therefore, we are unable to comment on whether
the discrepancies, if any, have been properly dealt with in the books of account;

¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 to
the financial statements, are held in the name of the Company;

d) The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use
assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment (including Right of Use assets) or intangible assets does not arise;

¢) Based on the information and explanations furnished to us, no proceedings have been initiated on
(or) are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise.

. In respect of the Company’s inventory:

(a) The Company is engaged in rendering healthcare services and, accordingly, does not hold
inventory other than stores and consumable items. The stores and consumable items have been
physically verified by the management at reasonable intervals during the year. In our opinion, the
coverage and procedure of such verification by the management is appropriate having regard to
the size of the Company and the nature of its operations. According to the information and
explanations given to us, no discrepancies of 10% or more in the aggregate for cach class of stores
and consumable items were noticed on such verification;

(b) During the year, the Company has been sanctioned working capital limits in excess of 5 crore, in
aggregate, from banks on the basis of security of current assets. As informed by the management,
the Company has filed quarterly returns s with such banks. These returns or statements
were not placed before us for our revi
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In respect of investments made, guarantee or security provided or loans or advances in the nature
of loans granted:

a) The company has provided loans during the year and details of which are given below:
(Figures in 3 million)
Advances in the

Particulars Loans Guarantees nature of loan
- (ICD)

Aggregate amount granted/ provided during the period

~ Holding company - - 200.00

~ Subsidiary - - -

- Fellow subsidiaries 590.34 - -

Balance outstanding as at Balance Sheet date

— Holding company P - - -

— Subsidiary - E -

-~ Fellow subsidiaries 535.75 160.00 -

During the year, the Company has neither made investments nor stood guarantees or provided security
to any entity.

b)

d)

In our opinion and according to the information and explanations given to us in respect of the terms
and conditions of grant of aforesaid loans and advances in the nature of loan (ICD) are not
prejudicial to the Company’s interest except as stated in paras (c¢) and (d) below:

According to the information and explanations given to us and on the basis of our examination of
the records of the company in respect of the loans and advances in the nature of loan (1CD) granted,
no schedule for repayment of principal and payment of interest has been stipulated by the Company.
Therefore, in the absence of stipulation of repayment terms, we are unable to comment on the
regularity of repayment of principal and payment of interest;

In our opinion and according to the information and explanations given to us, we are unable to
comment on overdue amount for more than ninety days in respect of the aforesaid loans and
advances in the nature of loan (ICD) in the absence of repayment schedule of principal and interest;

In our opinion and according to the information and explanations given to us, no loan granted by
the Company which has fallen due during the year, has been renewed or extended or fresh loans
granted to settle the overdue of existing loans given to the same parties;

During the vear, the company has granted loans and advances in the nature of loan (ICD) amounting
to 2590.34 million and 2200.00 million respectively, which are repayable on demand and no terms
or period of repayment has been stipulated by the Company. The above said loan and advance in
the nature of loan amount is entirely (100%) granted to the related parties as defined in Clause (76)
of Section 2 of the Companies Act, 2013 (“the Act™).

According to the information and explanations given to us, the Company has not granted any loans or
provided guarantees or securities during the year that are covered under the provisions of Section 185 of
the Companies Act, 2013. The Company has complied with the provisions of Section 186 of the Act in
respect of loans granted during the vear.

According to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits referred in Sections 73. 74, 75 and 76 of the Act and the
Rules framed there under. Accordingly, reporting under clause 3(v) of the Order is not applicable.
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Vi,

Vii.

Vill.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its healthcare service rendered.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

a) Inour opinion, the Company is generally regular in depositing undisputed statutory dues, including
income tax, provident fund, employees’ state insurance, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess, goods and services tax and other material statutory dues, as
applicable, with the appropriate authorities;

There were no arrears of undisputed statutory dues outstanding as at March 31, 2026, for a period
of more than six months from the date they became payable

b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as at
March 31, 2026. on account of disputes are given below:
(Figures in T million)

T = = : =
Name of the statute Nature of dues  Amount LEthor (0 Which “’.r““' wlfere "

________ the amount relates is pending
Income Tax Act, 1961 Income Tax 2.57 AY 2021-22 CIT(Appeal)
Income Tax Act, 1961 Income Tax 5.55 AY 2022-23 CIT(Appeal)
Income Tax Act, 1961 Income Tax 0.99 AY 2024-25 CpPC

Hon'ble High

GST Act, 2017 GST 121.30 FY 2025-26 Court of Punjab

and Haryana

According to the information and explanations given to us, there were no transactions previously
unrecorded in the books of account that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961. Accordingly. reporting under clause 3(viii) of
the Order is not applicable.

In respect of borrowings:

a) According to the records of the company examined and as per information and explanations, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thercon to any lender during the year;

b) According to the information and explanations given to us, the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government authority;

¢) Inour opinion and according to information and explanations given to us, the Company has not
obtained any term loans during the vear:

d)  On an overall examination of the financial statements of the Company. funds raised on short-term
basis have. prima facie. not been used during the year for long-term purposes by the Company:

¢) Onan overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures;
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f) According to the information and explanations given to us, we report that the Company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

x.  In respect of issue of securities:

a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the vear. Accordingly, the reporting under clause 3(x)(a) of the Order is
not applicable:

b) The Company has not made any preferential allotment or private placement of shares or convertible

debentures (fully or partly or optionally) during the year. Accordingly, the reporting under clause
3(x)b) of the Order is not applicable.

X1,

In respect of fraud:

a) To the best of our knowledge. and information and explanations given by the management, we
report that no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year;

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report:

¢) As represented to us by the management, no whistle-blower complaints have been received during
the year by the Company.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiti.  The Company has entered into transactions with related parties in compliance with the provisions of’
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures™ specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3(xiii) of the
Order is not applicable.

xiv.  Inour opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act 2013,

xv.  During the vear, the Company has not entered into any non-cash transactions with its directors or
directors of its subsidiary or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.

xvi.  Section 45-1A of the Reserve Bank of India Act, 1934:

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvi)(a). (b) and (¢) of the Order is not applicable;

b) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvil.  The Company has not incurred cash losses du
immediately preceding financial vear,
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XVl

XIX.

XX.

XXI,

There has been no resignation of the statutory auditors of the Company during the year and accordingly
the provisions of clause 3(xviii) are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one vear from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due,

I'here is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly. no comment in respect of the said clause has been included in this
report.

For Mehrotra & Mehrotra

Chartered Accountants
ICAT FRN: 000226C

C; Sandeep Bhalotia
Partner

Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: Q606048
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' Park Medicity India Private Limited

Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot., Outer Ring Road, New Delhi-110018

(CIN: URST1ODL2010PTC204598)

Halance Sheet as at March 31,2026
(All amounts are T in Millions, unless stared atherwise)

ASSETS
() Non-current assets
(a) Property, plant and equipment
(b) Intanable assets
(¢) Financial assets

(1) Investments

(i) Loans

(i) Other financaal assets
(d) Non-current tax assets (nef)
Total Non-Current Assets

(11) Current assets
(a) Inventones
(b) Financial assets
(1) Trade receivables
(1) Cash and cash equivalents
(111) Bank balances other than cash and cash equivalents
() Loans
(v) Other financial assets
(¢) Other current assets
Total Current Assets

TOTAL ASSETS (1+11)
EQUITY AND LIABILITIES
(1) Equity

(1) Equaty share capital

(1} Onher equaty

Total Equity

LIABILITIES
(1) Non-current liabilities
(a) Fiancial habihties

(1) Borrowangs
(a) Provisions
(b) Deferved tax babilities (net)
(¢) Other non-current habulities
Total Non-current Liabilities

(1) Current linbilities
(a) Financial habilines
(1) Borrowings
(1) Trade payables
Total outstanding dues of micro enterpnises and small enterprises
Total outstanding dues of creditors other than micro
enterpnses and small enterprises
{1 Other financial liabdibes
(b1 Other current liabilities
(¢} Provissons
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES (I+11+111)

Matenal accounting policies
T'he accompanying notes form an integral part of these financaal statements

For Mehrotra & Mehrotra
Chantered Accountants
ICAI FRN 000226C

Partne
Membership Number. 0

Place: Gurugram
Date: May 11, 2026

Note As at As at
March 31, 2026 March 31, 2028
3 121.12 12953
4 ni 000
s 45591 45593
6 6078 S5 99
7 16447 1275
s 049 765
852,59 661.85
9 157 148
10 302.15 55360
B 19.60 419
12 67115 82108
13 47497 .
14 2887 16 39
15 9132 915
1,507.63 1,643.79
1.360.52 2,305.64
It 670 6.70
17 2.126.56 200061
2,133.26 2.007.31
18 10 38 1073
19 1519 1892
20 . 237
2584 32.02
21 51.35 .
22 188 126
22 29.59 6592
23 4560 980
24 10.27 1026
28 6078 126,08
201.72 266,31
2,360.52 2.305.64
N
For and on behall of the Board of Directors of
Park Medicity India Private Limited
/
—_—————a St
Dr. Ajit Gupta Rajesh Sharma
[hrector Dhrector

DIN 02865369

|

sef Executive Officer

ce Gurugram
ate: May 11, 2026

; y‘}&‘*/

DIN: 02726305




Park Medicity India Private Limited
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot., Outer Ring Road, New Delhi-110018

(CIN: USS110DL2010PTC204598)

Statement of profit and loss for the year ended March 31,2026
(Al amounis are 2 in Millions, unless stated otherwise)

Note For the year ended For the year ended
March 31, 2026 March 31, 2028
Income
Revenue from operations 26 G28 63 1,136 59
Other Income 27 81.71 §5.90
Total Income 1,010.34 1,222.49
Expenses
Cost of materials /Services Purchased 28 184 62 234 53
Changes in Inventories of stores and consumables 29 (0,09) (0.08)
Employee benefit expense 30 27205 22565
Professional & Consultancy Fee 31 131.59 117.15
Finance costs 32 247 206
Depreciation and amortisation expense 33 13.30 13.72
Other expenses 34 243 .65 208 54
Total Expenses 847.59 801.57
Proft/(Loss) before exceptional Items and tax 162,75 420,92
Less: Exceptional ltems - -
Proft/(Loss) before tax 162,75 420.92
Tax expenses
- Current tax 45 42.66 1112
- Deferred tax 45 (4.89) 1.67
37.717 112.79
Profit/(Loss) after tax 124.98 308.13
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans 39 4.62 (3.79)
- Income tax relating to these items 45 (1.16) 0.95
3.46 (2.84)
Total comprehensive income/(loss) 128.44 305.29
Earnings/(Loss) per equity share (of T 10 each):
-Basic and diluted carnings/(loss) per share 35 186,45 627 96
Matenal accounting policies 2

The accompanying notes form an integral part of these financial statements

For Mchrotra & Mehrotra For and on behali of the Board of Directors of,
Chartered Accountants Park Medicity India Private Limited
ICAI FRN: 000226C

\ p— S

—  — -
CA Sandeep Bhalotia Dr. Ajit Gupta Rajesh Sharma
Partner Director Director
Membership Number.: (6 DIN: 02865369 DIN: 02726305

Kv;)'/'

it Kumar Srivastava

Place: Gurugram ¢: Gurugram
Date: May 11,2026 Date: May 11, 2026




Park Medicity India Private Limited
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot., Outer Ring Road, New Delhi-1 10018

(CIN: USSHTODL2010PTC204598)

Statement of cash Mows for the year ended March 31, 2026
(A1 amounts are  in Millions, uniess stated otherwise)

Cash flows from operating activities
Profit before tax

Adjustments to reconcile profit before tax to cash generated from operating activities

Depreciation and amortisation expense

Finance costs

Interest income

Rental income

Provision for gratuity

Liabilities no longer required written back
Balances written of

Impairment of trade receivables

Operating profit before working capital changes

Adjustments for (increase)/decrease in operating assets
Inventones

I'rade receivables

Other financial assets

Other non-financial assets

Adjustments for increase/(decrease) in operating liabilities
Trade payables

Other financial iabilities

Provisions

Other non-financial habilities

Cash generated from/(used in) operations

Less: Income tax pawd (net of refunds)

Net cash flow genernted from operating activities (A)

Cash Nows from investing activities

Proceeds from/(payments for) PPE, intangible assets and CWIP
Rental Income

Bank deposits

Loans 1o related parties

Interest income

Net cash flow (used in)/ from investing activities (B)

Cash Mows from financing activities

Proceeds from Non current borrowings (Including current maturities)
Repayments of Non current borrowings (Including current maturities)
Proceeds from/(payments for) short term borrowings

Finance costs

Net cash inflow used in financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of (he year

For the year ended For the vear ended
March 31,2026 March 31, 2025

162.75 42092
13.30 13.72
247 2.06
(81.09) (70.74)
- (003
336 151
(0.58)
- 284

14.11 -
114.90 37170
(0.09) (0.08)
23734 16599
(12.67) 2.85
0,03 (5.19)
(36.70) (34.11)
920 10,07
(64.42) (40.54)
(2.36) 0.14
226.82 470.83
(85.50) (124.59)
141.32 346,24
(5.00) (11.84)
- 0.03
(6.42) (50,05)

(47497 -
R1.09 70.74
(405.30) 8.58
51.58 (114.96)
(9.89) 0.53

41.66 (114.43)

(222.32) 240.69
241,92 1.23
19.60 241.92

-

/
/

O

~




Park Medicity India Private Limited
Registered Office: 12, Meera Enclave, Near Keshopur Bus Depot., Outer Ring Road, New Delhi-110018
(CIN: USS110DL2010PTC204598)

Statement of cash Mows for the year ended March 31, 2026
(Al amounts are ¥ in Millions, unless stated otherwise)

Notes to Statement of cash flows:

(i) Components of cash and cash equivalents (refer note 11) As at As at
March 31, 2028 March 31, 2024
Balances with banks
- In current accounts 19.02 241.59
Cash in hand 0.57 0,33
Cash and cash equivalents at end of the year 19.60 241.92

(ii) There are no non-cash changes on account of effect of changes in foreign exchange rates and fair values

(i) ‘rhe above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash Flow Statements”

specified under Section 133 of the Companies Act, 2013
(iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 65
For Mehrotra & Mehrotra

Chartered Accountants
ICAI FRN: 000226C

Park Medicity India Private Xii

CA Sandeep Bhalotia
Partner

Dr. Ajit Gupta  Rajesh Sharma
Director Director
DIN: 02865369  DIN: 02726305

umar Srivastava
xecutive Officer

Place: Gurugram Plite
Date: May 11, 2026 Date: May 11, 2026

For and on behalf of the Board of Directors of
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1. Corporate Information

Park Medicity India Private Limited (“the Company™) (CIN: U85110DL2010PTC204598) is a private
limited company domiciled in India, with its registered office is situated at 12, Meera Enclave Near
Keshopur, Bus Depot, Outer Ring Road, New Delhi, Delhi, India, 110018 and principal place of business
is National Highway No. 1, Village — Siwah, Panipat, Haryana. The Company was incorporated on June
24, 2010, The main business of the company is to own, manage and run medical facilities in order to provide
comprehensive services and to undertake research including clinical research and development work
required to promote, assist or engage in the establishment of hospitals.

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the financial
statements, These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
notified under the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, as
amended from time to time, and the presentation and disclosure requirements of Division IT of Schedule I11
to the Companies Act, 2013, as amended from time to time. The financial statements have been prepared
on a historical cost basis, except for certain financial instruments that are measured at fair value at the end
of each reporting period, as explained in the accounting policies below. The financial statements have been
approved by the Board of Directors.

The financial statements are presented in Indian Rupees (%), which is the Company’s functional currency.
All amounts disclosed in the financial statements and notes have been rounded to the nearest million and
two decimals thereof, unless otherwise stated. The statement of cash flows has been prepared using the
indirect method.

The financial statements of the Company for the financial year 2025-26 were approved by the Board of
Directors on May 11, 2026.

The material accounting policies are set out below.
2.2 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. The valuation technique selected is applied consistently unless a change
results in a measurement that is equally or more representative of fair value.

For financial reporting purposes, fair value measurements are categorised into Level 1, Level 2 or Level 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety. Level 1 inputs are quoted prices in active markets
for identical assets or liabilities that the Company can access at the measurement date. Level 2 inputs are
observable inputs other than quoted prices included within Level 1, either directly or indirectly. Level 3
inputs are unobservable inputs for the asset or liability.




All assets and liabilities for which fair value is measured or disclosed are categorised within the fair value
hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
at each reporting date. External valuers may be used for significant valuations where appropriate, and
valuation results are reviewed by management before being included in the financial statements.

2.3  Revenue Recognition

The Company derives revenue primarily from rendering healthcare services to patients. Revenue is
recognised when control of the promised services is transferred to the customer in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those services. Revenue is
measured net of discounts, rebates, contractual adjustments, and taxes collected on behalf of statutory
authorities.

2.3.1 Healthcare Services

Healthcare service income includes revenue from inpatient and outpatient services such as consultations,
diagnostics, procedures, surgeries, room charges, nursing care and other related hospital services, including
clinical examinations and treatments, accommodation, medical and clinical professional services,
investigations and supply of related consumables, where applicable.

The patient or other payer is obligated to pay for healthcare services at amounts estimated to be receivable
based on the Company’s standard rates, package rates or rates determined under reimbursement
arrangements. Reimbursement arrangements are generally with third party administrators, insurers,
corporates and national or local government programmes, with reimbursement rates established by
contract, statute, regulation or memorandum of understanding.

Revenue is recognised when the relevant performance obligation is satisfied. For outpatient services,
revenue is generally recognised at the point in time when the consultation, diagnostic test, procedure or
other service is completed. For inpatient services, revenue is recognised over the period during which the
patient receives treatment, as the Company performs and transfers the promised services.

Revenue from patients, third party payers and other customers is billed at the Company’s standard rates,
package rates or contractually agreed rates, net of contractual or discretionary allowances, discounts,
rebates and other amounts expected not to be realised.

In recognising revenue, the Company deducts pre-determined discounts agreed with government agencies
and other customers from the billed amount. Revenue excludes taxes collected from customers and
deposited with the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.




2.3.3 Contract Assets and Contract Liabilities

A contract asset is recognised when the Company has transferred services to a customer before the right to
consideration becomes unconditional. Contract assets primarily represent unbilled revenue for services
rendered up to the reporting date. A receivable is recognised when the right to consideration becomes
unconditional and only the passage of time is required before payment is due. Contract liabilities represent
consideration received in advance from patients or other customers for which the related services are yet
to be rendered.

2.3.4 Transaction Price

The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised services to a customer. It includes fixed consideration and estimates of
variable consideration, where applicable, and is adjusted for discounts, rebates, contractual allowances and
other amounts expected to be adjusted or not realised. The Company reassesses estimates of variable
consideration and related constraints at each reporting date.

2.3.5 Principal versus Agent Considerations

The Company is a principal and records revenue on a gross basis when the Company is primarily
responsible for fulfilling the service, has discretion in establish pricing and controls the promised service
before transferring that service to customers.

2.3.6 Trade Receivables and Expected Credit Losses

Trade receivables from healthcare services are recognised when the Company’s right to consideration
becomes unconditional, Trade receivables are measured initially at transaction price and subsequently
carried at amortised cost less allowance for expected credit losses, where applicable. Receivables include
amounts collectible under government reimbursement programmes, reimbursement arrangements with
third party administrators, insurers and contractual arrangements with corporates, including public sector
undertakings.

Write-offs are made on a claim-by-claim basis when there is no reasonable expectation of recovery, after
completion of internal recovery procedures and appropriate management review. A significant change in
collection experience, deterioration in the ageing of receivables, payer disputes or collection difficulties
may require the Company to revise its estimate of expected credit losses.

Expected credit losses are reviewed at each reporting date and are based on ageing, historical collection
trends, contractual disputes, settlement patterns, payer mix and other relevant information specific to the
receivable’s portfolio. Receivables are written off when there is no reasonable expectation of recovery after
completion of internal recovery procedures and appropriate management review,

2.3.7 Revenue from Third Party Administrators (TPAs), Insurers, Corporates and Government
Schemes

Revenue from TPAs, insurers, corporates and government schemes is recognised on accrual basis as
healthcare services are rendered, based on the applicable agreed tariff, package or reimbursement
arrangement. The Company determines the transaction price on the TPA contracts based on established
billing rates reduced by contractual adjustments provided to TPAs, Contractual adjustments and discounts
are based on contractual agreements, discount policies and historical experience. Such arrangements may
contain variable consideration in the form of contractual deductions, claim rejections, disallowances or
settlement adjustments. The Company estimates such variable consideration using historical experience,
the terms of the arrangement and expected settlement patterns.




Revenue is recognised only to the extent that it is highly probable that a significant reversal will not occur
on final settlement of the claim. Subsequent differences between estimates and actual settlements are
recognised in the period in which they become known.

2.4  Operating Cycle

Based on the nature of the Company’s activities and the normal time between the acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classifying its assets and liabilities as current and non-current.

2.5 Leases

At the inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract
is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

2.5.1 The Company as Lessee

The Company enters into arrangements for the lease of land, buildings, plant and machinery and office
equipment. Such arrangements are generally for a fixed period but may include extension or termination
options. The Company assesses whether a contract is, or contains, a lease at its inception. A contract is, or
contains, a lease if the contract conveys the right to:

(a) control the use of an identified asset,
(b) obtain substantially all the economic benefits from use of the identified asset, and
(c) direct the use of the identified asset.

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets. For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset are consumed.
This expense is presented within ‘other expenses’ in statement of profit and loss.

Lease Liabilities:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

i, fixed lease payments (including in-substance fixed payments), less any lease incentives;

ii.  variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;

iii.  the amount expected to be payable by the lessee under residual value guarantees;

iv.  lease payments in optional renewal periods, where exercise of extension options is reasonably
certain, and

v.  payments of penalties for terminating the lease. if the lease term reflects the exercise of an option
to terminate the lease.




The lease liability is presented as a separate line in the Balance Sheet. The lease liability is subsequently

measured by increasing the carrying amount to reflect interest on the lease liability (using the effec
interest method) and by reducing the carrying amount to reflect the lease payments made.

tive

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company remeasures the lease liability and makes a corresponding adjustment to the related right
use asset whenever:

-0f-

i) the lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a

revised discount rate,

ii) the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting

the revised lease payments using the initial discount rate (unless the lease payments change is
to a change in a floating interest rate, in which case a revised discount rate is used)

due

iii) a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a

revised discount rate.
Right-of-Use Assets:

The Company recognises a right-of-use asset at the commencement date of the respective lease. Right

-of-

use assets are stated at cost less accumulated depreciation and impairment losses, if any. Upon initial

recognition, cost comprises:

o the initial lease liability amount,

e initial direct costs incurred when entering into the lease,

(lease) payments before commencement date of the respective lease, and
an estimate of costs to dismantle and remove the underlying asset,

less any lease incentives received.

Prepaid lease payments, including the difference between the nominal amount of the deposit and its
value, are also included in the initial carrying amount of the right-of-use asset.

fair

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment
losses. They are depreciated on a straight-line basis over the shorter of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. Depreciation starts at the commencement date of

the lease.

Right-of-use assets are presented as a separate line item in the Balance Sheet. The Company applies

Ind

AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment

loss as described in the accounting policy on impairment of non-financial assets.

The Company incurs obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the
lease. The Company has assessed that such restoration costs are negligible and hence no provision under

Ind-AS 37 has been recognised.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease
liability and the right-of-use asset. The related payments are recognised as an expense in the period in

which the event or condition that triggers those payments occurs and are included in “other expenses
the statement of profit and loss.

”.UZ\\



2.6 Foreign Currencies

Transactions in foreign currencies are recorded on initial recognition in the functional currency at the
exchange rate prevailing on the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rates prevailing at the reporting date. Non-monetary items
denominated in foreign currencies that are measured at historical cost are translated using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency, if any,
are translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement
of profit and loss in the period in which they arise, except for exchange differences on foreign currency
borrowings relating to qualifying assets, which are included in the cost of those assets to the extent they
are regarded as an adjustment to interest costs in accordance with the Company’s accounting policy on
borrowing costs.

2.7 Borrowings and Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognised in the statement of profit and loss over the period of the borrowings
using the effective interest rate method. Borrowings are classified as current liabilities unless the Company
has an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are
incurred.

2.8 Employee Benefits
2.8.1 Retirement Benefit Costs and Termination Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest),
is reflected immediately in the balance sheet with a corresponding charge or credit recognised in other
comprehensive income in the period in which it occurs, Remeasurement recognised in other comprehensive
income is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement
of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate
at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e net interest expense or income; and

e remeasurement




The Company presents the first two components of defined benefit costs in the statement of profit and loss
in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

Other Short-Term Employee Benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

2.9 Taxation

Income tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognised in
the statement of profit and loss, except to the extent that they relate to items recognised in other
comprehensive income or directly in equity, in which case the related tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.9.1 Current Tax

Current tax is the amount of income tax payable or recoverable in respect of the taxable profit or tax loss
for the current and prior periods. Current tax is measured using tax rates and tax laws that have been enacted
or substantively enacted by the end of the reporting period. Current tax assets and liabilities are offset only
when the Company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultaneously. Advance taxes and
provisions for current income taxes are presented at net in the Balance Sheet after off-setting advance tax
paid and income tax provision.

2.9.2 Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill. Deferred tax assets and liabilities are offset when
they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its
current tax assets and liabilities on a net basis.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be utilised. Unrecognised deferred tax assets are reassessed at cach reporting date and are
recognised 1o the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period and that are expected to apply when the asset is
realised or the liability is settled. Deferred tax measurement reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities. Deferred tax assets and liabilities are not discounted.




Deferred tax assets and liabilities are offset only when the Company has a legally enforceable right to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on the same taxable entity, or on different
taxable entities that intend either to settle current tax liabilities and assets on a net basis or to realise the
assets and settle the liabilities simultancously.

2.9.3 Current and Deferred Tax for the Year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

2.10  Property, Plant and Equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes the purchase price, including non-refundable taxes and duties, after
deducting trade discounts and rebates, any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management, and the
initial estimate of dismantling, removal and site restoration costs, where applicable. Freehold land is carried
at cost and is not depreciated.

Subsequent expenditure is added to the carrying amount of an item of property, plant and equipment only
when it is probable that future economic benefits associated with the item will flow to the Company and
the cost can be measured reliably. The carrying amount of the replaced part is derecognised. Day-to-day
servicing, repairs and maintenance costs are recognised in the statement of profit and loss as incurred.

Major inspections, replacements and overhauls are capitalised when the recognition criteria are met and
are depreciated over their respective useful lives or the period to the next replacement, as appropriate.
Significant components of an item of property, plant and equipment with different useful lives are
depreciated separately.

Buildings, plant and equipment, medical equipment, furniture and fixtures, vehicles, office equipment and
other tangible assets held for use in the production or supply of services or for administrative purposes are
stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company depreciates property, plant and equipment on a written down value basis over the
estimated useful lives of the assets. The depreciation charge is determined based on the estimated useful
life of the asset and its expected residual value at the end of its useful life. Useful lives are based on
historical experience with similar assets and anticipated future events, including changes in technology.
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
each reporting date.

Right-of-use assets are depreciated in accordance with the Company’s accounting policy on leases.

The estimated useful lives, residual values and depreciation method are reviewed at least at each reporting
date and adjusted prospectively, where appropriate. Useful lives are generally based on Schedule II to the
Companies Act, 2013, except where a different useful life is supported by technical assessment or
management’s estimate of the period over which the asset is expected to be used.




Estimated useful lives of the principal classes of property, plant and equipment are as follows:

| Category of assets Useful life (in years)
[Buildings (Freehold) 60 years

Electrical Installation and Generators 10 years =g

Medical Equipment s 10 years

Surgical Instruments 3 years

Furniture and Fixtures 10 years

Vehicles 8 years

Office equipment 5 years

Computers 3 years

Servers 3 years

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognised in the statement
of profit and loss when the asset is derecognised.

2.10.1  Capital Work in Progress

Capital work in progress comprises the cost of property, plant and equipment that is not yet ready for its
intended use at the reporting date, Such cost includes the purchase price, directly attributable expenditure
and, where applicable, borrowing costs capitalised in accordance with the Company's accounting policy
on borrowing costs. Advances paid for the acquisition or construction of property, plant and equipment are
presented separately as capital advances.

Capital work in progress is transferred to the appropriate category of property, plant and equipment when
the asset is completed and is available for use in the manner intended by management. Depreciation on
such assets commences from the date the asset is available for use. The assessment of when an asset is
available for use requires judgement and is based on the facts and circumstances of each project, including
completion of installation, testing and other activities necessary to enable the asset to operate as intended.

2.11  Intangible Assets

Intangible assets are recognised when it is probable that the expected future economic benefits attributable
to the asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are measured initially at cost. Cost comprises the purchase price, including non-refundable taxes and duties,
after deducting trade discounts and rebates, and any directly attributable expenditure required to prepare
the asset for its intended use.

Subsequent expenditure on intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on




research, training, advertising and promotional activities, is recognised in the statement of profit and loss
as incurred. Internally generated goodwill is not recognised as an intangible asset.

After initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets with finite useful lives are amortised on a straight-line basis
over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least
at each reporting date and adjusted prospectively, where appropriate.

2.11.1 Amortisation and Useful Lives of Intangible Assets

Intangible assets are amortised from the date they are available for use, that is, when they are in the location
and condition necessary for them to be capable of operating in the manner intended by management.
Software licences are considered to have finite useful lives and are amortised on a straight-line basis over
the estimated useful life specified below.

2.11.2 Derecognition of Intangible Assets

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss
when the asset is derecognised.

Category of assets Useful life (in years)
Software licence 3 years

2.12 Review of Useful Life and Method of Depreciation

The estimated useful lives, residual values and method of depreciation or amortisation are reviewed at least
at each reporting date and, if expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

2.13 Impairment of Tangible and Intangible Assets Other Than Goodwill

At each reporting date, the Company reviews the carrying amounts of its property, plant and equipment
and intangible assets with finite useful lives to determine whether there is any indication that those assets
may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the statement of profit and loss.

At each reporting date, the Company assesses whether there is any indication that an impairment loss
recognised in prior periods may no longer exist or may have decreased. If such indication exists, the
recoverable amount of the asset or cash-generating unit is estimated. A previously recognised impairment
loss is reversed only to the extent that the carrying amount of the asset does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, had no impairment loss peen
recognised fi asset in prior periods.




2.14  Inventories

Inventories of medical consumables, drugs and stores and spares are valued at the lower of cost and net
realisable value. Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale, where
applicable.

Cost is determined on a first-in, first-out (FIFO) basis.

The Company’s pharmacy operations are outsourced to a third party. Accordingly, the Company does not
carry any inventory of medicines relating to such outsourced pharmacy operations.

2.15  Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the estimated cash flows required to settle the present
obligation, its carrying amount is the present value of those cash flows when the effect of the time value of
money is material.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.16  Contingent Liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company, or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent liabilities acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the
higher of the amount that would be recognised in accordance with Ind AS 37 and the amount initially
recognised less cumulative amortisation recognised in accordance with Ind AS 115 Revenue from contracts
with customers.

2.17  Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of
exceptional items, if any) by the weighted average number of equity shares outstanding during the year.
The weighted average number of ordinary shares outstanding during the year is the number of shares
outstanding at the beginning of the year, adjusted by the number of ordinary shares issued during the year
multiplied by a time-weighting factor.




2.18  Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs directly attributable to the acquisition or issue of financial assets or financial
liabilities, other than those classified at fair value through profit or loss, are added to or deducted from the
fair value on initial recognition, as appropriate. Transaction costs directly attributable to financial assets or
financial liabilities classified at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

2.18.1 Financial Assets

Financial assets are recognised initially at fair value, except for trade receivables that do not contain a
significant financing component, which are initially measured at their transaction price. Financial assets
are subsequently measured based on their classification as amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

Unbilled revenue represents the value of services rendered to customers in accordance with service
arrangements for which billing is pending. It is presented as a contract asset or under other current financial
assets, as applicable.

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s
equity investments are not held for trading. In general, changes in the fair value of equity investments are
recognized in the income statement. However, at initial recognition the Company elected, on an instrument-
by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity
investments in other comprehensive income (loss) (*OCI™).

Debt instruments are classified and subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term highly liquid
investments with original maturities of three months or less that are readily convertible into known amounts
of cash and are subject to an insignificant risk of changes in value. Bank balances subject to restrictions on
withdrawal or use are presented separately as other bank balances.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts or cash payments through the expected
life of the financial instrument, or where appropriate, a shorter period, to the gross carrying amount of the
financial asset or to the amortised cost of the financial liability on initial recognition.

Interest income is recognised using the effective interest rate method for financial assets measured
subsequently at amortised cost and for debt instruments measured at FVTOCI, except for credit-impaired
financial assets where applicable.

Equity Instruments Designated at FVTOCI

For equity instruments designated at FVTOCI, gains and losses arising from changes in fair value are
recognised in other comprehensive income and are not subsequently reclassified to the statement of profit
and loss on disposal. Dividends from such investments are recognised in the statement of profit and loss
when the Company’s right to receive payment is established, provided it is probable that the economic

:



benefits associated with the dividend will flow to the Company and the amount can be measured reliably,
unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of Financial Assets / Expected Credit Losses

The Company recognises loss allowances for expected credit losses (“ECL™) on financial assets measured
at amortised cost, debt instruments measured at FVOCI, lease receivables, contract assets and other
financial assets within the scope of Ind AS 109, as applicable. Expected credit losses are measured in a
manner that reflects an unbiased and probability-weighted amount determined by evaluating a range of
possible outcomes, the time value of money, and reasonable and supportable information about past events,
current conditions and forecasts of future economic conditions.

For trade receivables and contract assets arising from transactions within the scope of Ind AS 115 that do
not contain a significant financing component, the Company applies the simplified approach and recognises
lifetime expected credit losses from initial recognition. The Company uses a provision matrix or other
appropriate assessment techniques based on ageing, historical credit loss experience, settlement trends,
payer category, contractual disputes, recoveries, current conditions and forward-looking factors relevant to
the receivable’s portfolio.

The impairment provisions for trade receivables are based on reasonable and supportable information
including historic loss rates, present developments such as liquidity issues and information about future
economic conditions, to ensure foreseeable changes in the customer-specific or macroeconomic
environment are considered.

For financial assets other than those to which the simplified approach is applied, the Company measures
the loss allowance at an amount equal to 12-month expected credit losses unless there has been a significant
increase in credit risk since initial recognition, in which case the allowance is measured at an amount equal
to lifetime expected credit losses. The assessment of significant increase in credit risk considers quantitative
and qualitative information and reasonable and supportable forward-looking information.

Significant Increase in Credit Risk

In assessing whether the credit risk of a financial instrument has increased significantly since initial
recognition, the Company compares the risk of default occurring at the reporting date with the risk of
default at initial recognition and considers reasonable and supportable information that is available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment, including forward-looking information.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the financial asset. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay.

2.18.2 Financial Liabilities and Equity Instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity in
accordance with the substance of the contractual arrangement and the definitions of a financial liability and
an equity instrument.




Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in the statement of profit and loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at amortised cost or at fair
value through profit or loss, as appropriate. Financial liabilities are subsequently measured at amortised
cost using the effective interest method, except for financial liabilities measured at fair value through profit
or loss.

Financial Liabilities Subsequently Measured at Amortised Cost

The carrying amount of financial liabilities subsequently measured at amortised cost is determined using
the effective interest method. Interest expense that is not capitalised as part of the cost of a qualifying asset
is recognised in finance costs.

The effective interest method allocates interest expense over the relevant period by applying the effective
interest rate to the amortised cost of the financial liability. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and, if not
designated as at fair value through profit or loss, are subsequently measured at the higher of the amount of
loss allowance determined in accordance with the impairment requirements of Ind AS 109 and the amount
initially recognised less cumulative income recognised in accordance with the principles of Ind AS 115,
where applicable.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognized and
the consideration paid and payable is recognised in the statement of profit and loss.




2.19  Events After the Reporting Period

Events after the reporting period are events, favourable or unfavourable, that occur between the reporting
date and the date on which the financial statements are approved by the Board of Directors.

Adjusting events are those that provide evidence of conditions that existed at the reporting date. The
Company adjusts the amounts recognised in the financial statements to reflect adjusting events after the
reporting period.

Non-adjusting events are those that are indicative of conditions that arose after the reporting date. Such
events are not adjusted in the financial statements but are disclosed where material, including the nature of
the event and an estimate of its financial effect, or a statement that such an estimate cannot be made.

If the Company declares dividends after the reporting period but before the financial statements are
approved for issue, such dividends are not recognised as a liability at the reporting date and are disclosed
in the notes to the financial statements, where applicable.

2.20  Segment Reporting

In accordance with Ind AS 108, Segment Reporting, the Company’s chief operating decision maker
(*CODM?") has been identified as the board of directors.

The company is engaged only in healthcare business and therefore the Company’s CODM (Chief Operating
Decision Maker; which is the Board of Directors of the company) decided to have only one reportable
segment as at the March 31, 2026 in accordance with IND AS 108 “Operating Segments”.

2.21  Critical Accounting Judgements and Key Sources of Estimation Uncertainty
Use of Judgements and Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and related disclosures. These judgements, estimates and
assumptions are based on historical experience and other factors considered relevant. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis and
revisions are recognised prospectively in the period in which the estimates are revised and in any future
periods affected.

2.21.1 Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are described below.

2.21.2 Expected Credit Losses on Trade Receivables and Contract Assets

The allowance for expected credit losses on trade receivables and contract assets is based on assumptions
regarding risk of default and expected loss rates. The Company uses judgement in selecting inputs and
making assumptions based on historical credit loss experience, ageing, settlement patterns, contractual
disputes, recoveries, current conditions and forward-looking information. Changes in these assumptions
could affect the level of impairment recognised in the statement of profit and loss and the carrying amount
of receivables and contract assets.




2.21.3 Realisation of Deferred Tax Assets

Recognition of deferred tax assets requires management to assess whether it is probable that future taxable
profits will be available against which deductible temporary differences, unused tax losses or unused tax
credits can be utilised. This assessment involves judgement regarding the timing and level of future taxable
profits and the reversal of taxable temporary differences. Changes in these assumptions may affect the
amount of deferred tax assets recognised.

2.21.4 Employee Benefits - Defined Benefit Plans

The cost of defined benefit plans and the present value of the defined benefit obligation are determined
using actuarial valuations. An actuarial valuation involves the use of assumptions such as discount rates,
future salary increases, attrition rates and mortality rates. Due to the long-term nature of these plans, the
defined benefit obligation is sensitive to changes in these assumptions. All significant assumptions are
reviewed at each reporting date.

2.21.5 Provisions and Litigations

The Company exercises judgement in measuring provisions and evaluating contingent liabilities related to
litigations, claims and other obligations. These assessments require management to estimate the probability
of outflow of economic resources and the amount of such outflow based on available facts, legal advice,
past experience and the stage of the proceedings. Actual outcomes may differ from these estimates.

2.21.6 Revenue Recognition

The Company’s contracts with customers could include promises to render multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves judgement to determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

Judgement is applied in the assessment of principal versus agent considerations with respect to contracts
with customers and doctors which is determined based on the substance of the arrangement.

Judgement is also applied in determining the transaction price of contracts. The transaction price includes
fixed consideration and variable consideration, including discounts, rebates, contractual adjustments,
claim disallowances, settlement adjustments and other amounts expected not to be realised. Variable
consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of cumulative revenue recognised will not occur and is reassessed at each reporting
date,

2.21.7 Useful Lives and Residual Values of Property, Plant and Equipment

The Company reviews the estimated useful lives, residual values and depreciation method for property,
plant and equipment at least at each reporting date. These estimates are based on historical experience,
expected usage, physical wear and tear, technological developments and management’s assessment of the
period over which the assets are expected to be used. Changes in these estimates may affect future
depreciation expense and the carrying amount of the related assets.

2.21.8 Capitalisation of Property, Plant and Equipment and Capital Work in Progress

Judgement is required in determining whether expenditure qualifies for capitalisation as property, plant and
equipment or should be recognised as an expense. Judgement is also involved in determining when an asset
under construction or installation is available for use and should be transferred from capital work in
progress to the appropriate asset category. This assessment is based on the facts and circumstances of each
project, including completion of installation, testing and other activities necessary for the asset to operate
in the manner | by management.




2.21.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is any indication that a non-financial asset may
be impaired. Where such an indication exists, the recoverable amount of the asset or cash-generating unit
is estimated. Determining the recoverable amount involves estimates of future cash flows, growth
assumptions and discount rates, as applicable. Changes in these assumptions may result in impairment
losses or reversals of impairment in future periods.

2.21.10 Leases

Ind AS 116 defines the lease term as the non-cancellable period for which the lessee has the right to use
an underlying asset, together with optional periods when the entity is reasonably certain to exercise an
option to extend the lease or not to exercise an option to terminate the lease. Judgement is required in
determining whether a contract contains a lease, the lease term, including whether extension or
termination options are reasonably certain to be exercised, and the discount rate used to measure lease
liabilities when the interest rate implicit in the lease is not readily determinable. These judgements affect
the recognition and measurement of right-of-use assets and lease liabilities. The Company considers all
relevant facts and circumstances that create an economic incentive 1o exercise or not exercise such
options and reassesses them when significant events or changes in circumstances occur that are within the
control of the Company.
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Park Medicity India Private Limited
(CIN: USS110DL2010PTC204598)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are T in Millions, unless stated otherwise)

5 Investments (non-current) As at As at
March 31,2026  March 31, 2028

(i). Equity instruments in subsidiary companies - ut cost/decmed cost

Unquoted
Narsingh Hospital and Heart Institute Private Limited 45593 45593
129,166 ( March 31, 2025 129,166) Equity Shares of Rs 10/~ each
455,93 455,93
Footnotes:
(i) Carryving value and market value of quoted and unquoted investments are as below
As at As at

March 31,2026 March 31,2025

Book value of quoted investments - -
Market value of quoted investments . -
Book value of unquoted investments 45593 45593

(ii) For explanation on the Company's credit risk management process, refer note 43
(iii) There are no significant restrictions on the nght of ownership, realisability of investments or the remittance of income and proceeds of disposal

6 Loans (non-current) As at As at
March 31,2026  March 31, 2025
Loan to related parties 60.78 55.99
60.78 55,99
Footnote:

Unsecured Loan 1o Park Medicity NCR Private Limited (a subsidiary of Park Medi world Limited) of 2 60.78 millon , receivable on demand and cames
interest rate of 9.50% till September 30, 2025 and 8.50% wef October 1, 2025

7 Other financial assets (non-current) As at Asat
March 31,2026  March 31, 2028

Secunty Deposit 089 089
Financial Guarantee - 4 86
Margin money deposit 234 221
Interest receivisble from related parties 492 479
Fixed Deposit with onginal matunty for more than 12 months 156.32 -

164.47 12.7§
Footnote:

(1) For explanation on the Company’s credit nisk management process, refer note 43
{i1) The margin money deposit made by the company are pledged with Bank against the bank guarantee provided by the Bank to panels for the
company’s empanelment

&  Non-current tax assets (net) As at As at
March 31,2026  March 31, 2028
TDS recervable (Net of provision for income tax) S0.49 7.65
50.49 7.65
9  Inventories As at As at

March 31, 2026 March 31, 2025

Valued at lower of cost and net realisable value
Consumables & Stores 157 1 48

1.87 1.48

Footnotes:
(i) Inventories are pledged as security for borrowings taken from banks and others,

10 Trade receivables As at As at
March 31,2026  March 31, 2025

Unsecured - at amortised cost

(1) Undisputed trade receivables — considered good 31626 499 46
(1) Undisputed trade receivables — which have significant increase in credit nsk - 5414
{ni) Undisputed trade receivables — credit impared - -
{iv) Disputed trade receivables — considered good - -
(v) Disputed trade receivables — which have significant increase in credit nsk - -
(vi) Disputed trade receivables — credit impaired - -
Less; Impairment loss allowance (14.11) 5
302.15 §53.60




Park Medicity India Private Limited
(CIN: USS110DL2010PTC204598)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are T in Millions, unlexs stated otherwise)

(i)
(i)
(i)
(iv)

v)

(vh

Footnotes:

The Company has measured expected credit loss of trade receivable as per Ind AS 109 Financial Instruments’, refer note 43

Trade receivables are pledged as securities for borrowings taken from banks and others

For explanation on the Company’s credit nisk management process, refer note 43

Trade receivables are non-interest bearing and are normally received in the Company’s operating cycle.

Trade receivables ageing

Particulars

As at
March 31, 2026

As at
March 31,2028

Unsecured - at amartised cost

Undisputed trade receivables — considered good
-6 months

6-12 months

1-2 years

2-3 years

More than 3 vears

Undisputed trade receivables — which have significant increase in credit risk
06 months

6-12 months

1-2 vears

2-3 years

More than 3 years

Less: Impairment loss allowance

157.80
3457
9720
2534

135

(14.11)

38953
7198
5076
3553

5.81

302.15

§53.61

Trade receivables represent the amount outstanding on hospital services which are considered as good by the management. The Company believes

that the carrying amount of allowance for expected credit loss with respect to trade recervables is adequate

The trade receivables compnse manly of receivables from Government Undertakings Insurance Compamies, and Corporate customers

Impairment Methodology

The Company has used & practical expedient by computing the expected credit loss allowance for receivables based on a provision matnix. The
provision matrix takes into account historical credit loss expenience and 1s adjusted for forward looking information The expected credit loss
allowance 15 based on the ageing of the days the receivables are due and the rates as given in the provision matrix, This is further reduced by clmm
disallowed provision which i1s made against future disallowances from empanelled debtors based on past expenences

Maovement in the expected credit loss allowance

Particulars As at As at
March 31,2026 March 31, 2025
Halance at the beginning - 1415
Impairment loss recogmised 1411 -
Impairment loss reversed - (14.15)
Balance at the end 14.11 -
Cash and cash equivalents As at As at
March 31,2026  March 31, 2025
Balances with banks
< 1n current accounts 1903 241 59
Cash on hand 0.57 033
19.60 241,92
Bank balances other than cash and cash equivalents As at As at
March 31,2026  March 31, 2025
Deposits with oniginal matunty more than three months but less than twelve months 671 15 82105
671.15 821.08




Park Medicity India Private Limited
(CIN: USSIODL2Z010PTC2(M598)

Notes to the financial statements for the vear ended March 31, 2026

(All amounts are & in Milltons, unless stated otherwise)

13

As al
March 31, 2025

Loans (current) As at
March 31, 2026
Loans to related parties 47497
474.97
Footnote:

Unsecured Loan to Mahip Hospitals Private Limited (a subsidiary of Park Medi world Limited) of 2 474 97 million , receivable on demand and

carnes interest rate of 9.50% till September 30, 2025 and 8 50% wef October 1, 2025

Other financial assets (current) As at As at
March 31,2026  March 31, 2028
Unsecured, considered good
Interest accrued on fixed deposits 1m 990
Unbilled Revenue 7.51 641
Receivable from related party 005 0.08
Interest recesvable from related party 17.58 -
28.87 16.39
Footnote:
For explanation on the Company's credit risk management process, refer note 43
Other current assets As al As at
March 31,2026  March 31, 2028
Unsecured, considered good
Advances for services and goods 79 0.09
Advances for capital assets - 023
Pre-spent CSR Account om 768
Prepard Expenses 098 080
Balance with government authority 0.42 01.55
9.32 9.35




Park Medicity India Private Limited
(CIN: USSHIODL2010PTC204598)

Nates to the financial statements for the year ended March 31, 2026

(Al amonss are & m Milhons, unfesy siated atherwises
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().

(ii).

(iil).

(iv).

(v).

(vik

Equity share capital
Particulars

Authorised shares
Equity shares 1,000,000 (March 31, 2025 1,000,000) of ¥ 10 each

Issued, subscribed and fully paid-up shares
Equity shares 6,70,300 (March 31, 2025 6,70,300) of ¥ 10 ¢ach

Terms and rights attached to equity shares

As at As at
March 31, 2026 March 31, 2025
1000 10,00
10,00 10,040
670 6.70
6.70 6,70

The Company has one class of Equity share capital having a par value of ¥ 10 per share, referred 1o herein as equity shares Each sharchoder 1s eligible for one

vote per share held and carry a nght 1o dividend

The dividend proposed by the Board of Dircctors 15 subject to approval of the shareholders in ensuing Anaual General Meeting except in the case where intenm

dividend

In the event of liquidation of the Company, the sharcholders shall be entitled to receve all of the remaining asscts of the Company after distnibution of all
preferentinl amounts, 1f any. Such distribution amounts will be in proportion to the number of equity shares held by the sharcholders.

Reconciliation of the shares outstanding at the beginning and end of the period

Axat Asat
March 31, 2026 March 31, 2025
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the peniod 6,70,300 6.70 6,70,200 6,70
Add: Shares issued during the penod . - s &
Shares outstanding at the end of the period 6,70,300 6.70 6,70,300 6,70
Details of shares held by the Holding Company, its Subsidiaries and Associates:
March 31, 2026 March 31, 2025
No. of Shares % of holding No. of Shares Yo of holding
Equity shares with Holding Company
Park Medi World Limited 6,70,300 100.00% 6,70_300 100,00%
6,70,300 100.00% 6,70,300 100,00%
Detail of shareholders holding more than §% of equity share of the Company
Asat As at
March 31, 2026 March 31, 2025
Name of shareholders No. of Shares  Percentage No. of Shares Percentage
Park Medi World Limined 6.70,300 100.00% 6,70,300 100,00%
6,70,300 100.00% 6,70,300 1060.00%

No class of shares have been allotted a5 fully paid up pursuant to contracts) without payment being received in cash, allotted as fully paid up by way of bonus

shares or bought back during the period of § years immediately preceding the Balance Sheet date

Details of share held by Promoters at the end of period

Name of promoters As at As at
March 31, 2026 s change March 31, 2025 % change
No, of Shares  Percentage No. of Shares Percentage
Park Meds world Limited 6,70,300 1% 6,770,300 100%% -
6,70,300 100% - 6,70,300 100% -




Park Medicity India Private Limited
(CIN: USS11ODL2010PTC204598)

Notes to the financial statements for the vear ended March 31, 2026
(Al amounts are T in Millions, wnless stated otherwise)
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(i)

(ii).

(Hii).

(ivh

(ii).

(iii).

(iv).

Other equity

Retained earnings

DOpemng balance

Add: Profit for the period

Add: Transfer from Deemed equity

Add: Transfer from Ind AS Financial guarantees
Closing balance

Securities premium

Opening balance

Add: Additions during the year
Closing balance

Deemed equity

Opening balance

Add: Addition during the year
Add: Transfer dunng the year
Closing Balance

Items of other comprehensive income
Opening balance

Add: Other comprehensive income/(loss) for the year

Closing balance

Nature and purpose of ather equity:

Retained earnings

As at Asat
March 31, 2026 March 31, 2025

1,986.21 1.677.58
124 98 30814
- 0.49

(249 -
2,108.70 1,986.21
16.00 16,00
16.00 16.00
. 0.49
- (0.49)
(1.60) 124
346 (2.84)
1.86 (1.60)
2,126.56 2.000.61

"Retained earnings represent the cumulative profits or losses of the Company that have been retained for reinvestment in the business, after accounting for
dividend distributions and other appropriations. This reserve 18 avarlable for distribution to shaseholders, subject to the provisions of the Companies Act, 2013"

Securities premium

The amount received in excess of face value of the equity shares is recognised in Securities Premium. It can only be utilised for imited purposes in accordance

with the provisions of the Companies Act, 2013

Deemed Equity

*The financial guarantee previously received from the Holding Company was released during the previous year, Consequently, the deemed equity ansing from

the fair value adjustment of such guarantes was derecognised and transferred 10 retained earmings.”

Items of other comprehensive income

Remeasurement of defined benefit obligation

The Company recognises change on account of remeasurement of the net defined benefit liability as part of other comprehensive income with separate

disclosure, which comprises of’
« actuanal gains and losses, and

+ any change in the effect of the asset ceiling excluding amounts included in net interest on the net defined benefit Lablity
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Park Medicity India Private Limited
(CIN: USS1I0DL2010PTC204598)

Notes to the financial statements for the year ended March 31, 2026
(AN amounts are ¥ in Miliions, unless stated otherwise)

18 Provisions (non-current) As at As at
March 31, 2026 March 31, 2028
Provision for employee benefits
Provision for gratuity (refer note 39) 10.35 10,73
10,35 10.73
19 Deferred tax liabilities (net) As at Asat
March 31, 2026 March 31, 2025
Deferred tax liabilities (net) (refer note 45) 15.19 1892
15.19 18,92
20 Other non-current liabilities As at As at
March 31, 2026 March 31, 2025
Financial Guarantee Payable - 2.37
- 1.37
21 Borrowings (current) As at As at
March 31, 2026 March 31, 2025
Current maturities of long term debt
From banks - -
From Financial Institution .
Loans repayable on demand
Cash Credit and Bank Overdraft (Secured) 51.55 -
From related parties - -
51.55 -
Footnotes:
(i) For explanation on the Company's liquidity risk management process, refer note 43,
22 Trade payables As at As at
March 31, 2026 March 31, 2025
(1) total outstanding dues of micro enterprises and small enterprises 188 426
(i1) total outstanding dues of creditors other than micro enterprises and small enterprises 2059 6592
(iii) total outstanding dues of micro enterprises and small enterprises — Disputed Dues - -
(1v) total outstanding dues of creditors other than micro enterprises and small enterprises — Disputed
Dues ® .
3347 70.18
Footnotes:

(i) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006, refer note 38
(i) For explanation on the Company’s liquidity risk management process, refer note 43.




Park Medicity India Private Limited
(CIN: USSTIODL2010PTC204598)

Notes to the financial statements for the vear ended March 31, 2026
(All amounts are ¥ 1n Millions. unless stated otherwise)
(iii) Trade payables ageing

Particulars As at As at
March 31, 2026 March 31, 2025
Dues of micro enterprises and small enterprises
Less than 1 vear 388 319
1-2 years . X
2-3 years X,
More than 3 years .
Dues of creditors other than micro enterprises and small enterprises
Less than | year 29.59 66.99
1-2 years a
2-3 years & ®
More than 3 years - -
3347 70.18
23 Other financial liabilities (current) As at As at
March 31, 2026 March 31, 2028
Amount Payable to Related parties 1.00 593
Expenses Pavable 14 82 2390
Emplovees related payables 20011 20.24
Security Deposit 973 9.73
45.66 59.80
Footnote:
For explanation on the Company’s liquidity risk management process, refer note 43,
24 Other current liabilities Asat As at
March 31, 2026 March 31, 2025
| Advance from customers 022 1.68
Statutory dues payable 10,05 8.58
10.27 10.26
25 Provisions (current) As at Asat
March 31, 2026 March 31, 2025
Provision for employee benefits
Provision for gratuity (refer note 39) 207 295
Provision for deductions/disallowance on hospital receipts 58.71 123.13
60.78 126.08




Park Medicity Indin Private Limited
(CIN: UBSHIODL2010PTC204598)

Notes to the financial statements for the vear ended March 31, 2026

(Al amounts are  in Millions, sunless stated otherwize)
26 Revenue from operations

Sale of services
Hospital Receipts
-IPD

OPD

For the year ended For the year ended
March 31, 2026 March 31, 2025
090474 111597
23 89 2062
928.63 1,136.59

Refer note 2.3 of Matenal accounting policies section which explain the revenue recognition cnitena in respect of revenue from rendering Healthcare

and allied services as prescribed by Ind AS 115, Revenue from contracts with customers

During the financial year ended March 31, 2026 and March 31, 2025, the company has recogmsed revenue of 27 51 millions and 26.41 millions

respectively which s unbilled and classified in ‘Other financial current asset’

Category of Customer For the vear ended For the year ended
X March 31, 2026 March 31, 2028
Cash ( With card/Cash’'Wallet RTGS) 2252 1838
Credit 906,11 111821
928.63 1,136.58
Set out below is the disaggregation of the company’s revenue from contracts with customers:
Type of goodsiservices For the year ended For the year ended
March 31, 2026 March 31, 2028
Type of goods/services
Pharmaceutical and healthcare products - -
Services income 928.63 1,136.59
Total revenue from contricts with customers 928.63 1,136,589
Geographical information
In Indin 928 h3 1,136.59
Outssde India - -
Total revenue from contracts with customers 928.63 1,136.59
Timing of revenue recognition
Goods transferred at a point in ime -
Services transferred over the time 928 63 1,136 59
Total revenue from contracts with customers 928,63 1.136.59
27 Other income For the year ended For the year ended
March 31, 2026 March 31, 2028
Rental income - 003
Interest income on
- fixed deposits with banks 5526 5979
- income tax refund 068 -
= On ICD from related party 25.28 786
Finance income on financial guarantees . 249
Reversal of impairment allowance on trade receivables - 14,15
Liabilities no longer required written back . .58
Miscellaneous income 0.10 022
DNB Fees Receved 039 078
81,71 85,90
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Park Medicity India Private Limited
(CIN: USSHIODL2010PTC204598)

Notes to the financial statements for the year ended March 31, 2026
(All amountz are T in Millions, uniess stated otherwise)

Cost of materials /Services Purchased

Cost of matenals /Services Purchased

* Footnote:
The above amount represents the total of all direct expenses incurred in patient care including medical consumables, drugs, implants, diet, and

outsourced healtheare and diagnostic services

Changes in inventories of stores and consumables

Opeming stock
Closing stock

Employee benefit expenses

Salary, wages, bonus and allowances

Director Remuneration

Emplovers' contnbution to provident and other funds (Refer note 39)
Expenses related to post employment defined benefit plans (Refer note 39)
Staff welfare expenses

Professional & Consultancy Fee

Professional & Consultancy Fee

Finance costs

Interest expenses

-on term loans

<on bank overdrafts

-on Loan from Related Parties
Finance cost on financial guarantees

Onher borrowing costs

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

184 62

23453

184.62

234.53

For the year ended For the year ended
March 31, 2026 March 31, 2025
148 140
(157) (1.48)
(0.09) (0.08)
For the vear ended For the year ended
March 31, 2026 March 31, 2025
138.08 12208
127.50 9600
2.57 339
336 351
057 0.67
272.08 225,65
For the year ended For the year ended
March 31, 2026 March 31, 2025
131 59 117.15
131.59 117.15
For the year ended Far the year ended
March 31, 2026 March 31, 2025
o 0.02
141 0.7
2 025
5 002
1 06 | .06
2.47 2.06
For the year ended For the year ended
March 31, 2026 March 31, 2025
1328 1372
002 0 00
13.30 13.72




Park Medicity India Private Limited
(CIN: USST1ODL2010PTC204598)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are & in Millions, unless stated otherwise)

34 Other expenses

Legal and professional fees
Director sitting fees
Advertisement, Publicity & Marketing
Remuneration 1o auditors (refer footnote 1)
Bank Charges
Books & Periodicals
Commurnication
Claum Disallowed
Outsourced Expenses
- Housekeeping expense
- Security service

Power and fuel
Fine & penalties
Insurance
Miscellaneous Expenses
Printing and Stationery
Rates & Taxes
Rent Expenses
Repairs & Maintenance

-Plant & Machinery

- Building

“Others
Travelling and conveyance
Expenditure on corporate social responsibility (refer note 37)
Impatrment loss allowance
Sundry Balance written off

Footnote:

(i) Payment of remuneration to auditors

- as auditor
* for statutory audit
« for IPO purposes

Earning per share

(a). Basic and diluted earnings per share

From continuing operations attributable to the equity holders of the Company
(b). Reconcilintions of earnings used in calculating earnings per share
Basic carnings per share

Profit from continuing operation attributable to the equity share holders

Profit attributable to the equity holders of the company used in calculating basic
and diluted earnings per share

(€). Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator in calculating
basic and diluted carmings per share

The Compary has not 1ssued any instrument that is potentially dilutive in the future.
Hence, the weighted average number of shares outstanding at the end of the
period/year for calculation of basic as well as diluted EP'S is the same.

For the year ended For the year ended
March 31, 2026 March 31, 2028
14.01 n21
0.10
694 1.55
118 118
016 023
001 002
069 07
148 18 14903
1490 1277
505 5.74
16.50 1242
. 0.34
052 054
131 1.39
338 275
0.05 035
037 077
475 427
094 099
076 064
067 038
907 942
14.11
- 284
243,65 208.54
For the year ended For the year ended
March 31,2026 March 31, 2025
118 1.18
042
1.60 1.18
For the year ended For the year ended
March 31, 2026 March 31, 2025
| 8648 6h27 96
124 98 42092
12498 42092
6,70,300 6,70,300




Park Medicity Indin Private Limited
(CIN: USSHIODLIOIOPTC2MS98)

Notes to the financial statements for the vear ended March 31, 2026
(AN amomnts are & in Mithons, wnlesy stared otherwise)

A6 Contingent liabilities and commitments

A, Contingent liabilities
(i) The Company is baving pending demand of Rs 257 mullons as on March 31, 2026, from Income Tax for AY-2021-22 This demand s maly due 1o disaflowance of
expendsture Appeal filed with Income Tax Department for response of wrong demand

(1) The Company 15 having pending demand of Rs 555 millions as on March 2026 from Income Tax for AY.2022.23 This demand 1s mainly due w0 disallowance of
expenditure Appeal filed with Income Tax Department for response of wrong demand

(i11) The demand amountng Rs 0 99 millions 15 due 1o mismazch between the TDS credit as per its books of accounts and the TDS reflected in Form 26AS for the Assessment year
202425 The difference pnimanly anses due 1o non-reflection of TDS by certan customers 1 therr TDS returns
Manag 15 confident of g the amount and taking necessary steps, including follow-ups with the respective deductors 1o ensure appropnate credit is reflecied in Form
26AS hence, no provisson has been dered v in the fi |

(v} Dunng the finsncial year 202526, the Company received a demand order from the Goods and Services Tax (GST) Department amounting % ¥ 121 30 msllsons. The Company has
challenged the sasd notice by filing a wiit petition before the Hon'ble High Court of Puryab and Haryana, and the matter 15 currently sub-quchoe As at March 31, 2026, the demand
remains pending bofore the Honble High Coun Based on legal advice and £ ‘s the Company believes it has 8 strong case on ments and does not expect
arvy matenal labdity to anse from tis matter Ascordingly, no provision has been recognised in the financial statements >

(¥} The company has provided the following guarantoes 10 it's group companies against the loan taken by the group companies from banks and financial institutions

. As st Mavement Asat
IEW Name March 31, 2026 March 31,2028
DMR Flosptals Private Limited 164 00 - 160 00
Umkal Health Care Prvate Limised - 450 00 450 00

B. Capital Commitments
As at Mageh 31, 2026 the Company does not have any commitments for the acquistion of property, plant and equapment (March 31,2025 NIL)
37 Expenditure on CSR activities

As per section 135 of the Companies Act 2013 read with guidelines issued by Department of Public enterprises, the company 15 required 10 spend, in every financaal year, at least
2% of the average net peofit of the company for the three immedinte precedsng financial years in accordance with 1ts Corporte social Responsibility (C SR) policy The deta's off
SR expenses for the year ae as below -

(a) Amount spent during the year on corporate social responsibility nctivities:

Particulars As at Asat
March 31, 2026 March 31,2025

(1) Construction/ acquisithon of an ssset
Owpensng balance of Defioitd Surplus) i the CSR expenditure .
Amount required to pay durmg the penod . a

Amount pasd during the penod s .

Closing balance of Deficit{Surplus) in the CSR expenditure - -
(ii) Om parposes other than (i) nbove

Opening balance of Deficit| Surplus) in the CSR expenditure (7 68) -

Amount reguired to pay dunng the year 907 942

Amount pmd dunng the vear (1 40) (1710}

Closing balance of Deficit/(Surplus) in the CSR expenditure (0.01) (7.68)

(b) Nature of CSR nctivities
For "Healtheare facilies for under-privileged*

3% 10 terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of puyments due (o any
supplier are as follows:

As nt As st
March 31,2026 March 31,2025

The pencipal amoust and the nterest due thereon remaining unpasd to any MSME supplier as st the end of each
accounting penod/vear included in

- Trade payables 188 426
- Other financial liatalities 5 N
Interest due on above . .
388 4.26

The amourt of mierest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the amounts of the
payment made 10 the supplier beyond the appoented day dunng each accounting year

The amounts of the pavments made 1o mscro and small supplsers beyond the appointed day dunng each accounting penod - -

The smount of interest due and pavable for the vear of delay in making payment (which have been pad but beyond the
appointment day during the year ) but without adding the Tnserest specified under the MSMED Act, 2006

The amount of interest accrued and remaiming unpard at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the mterest
duwes as sbove are actually paid 1o the small enterprise for the purpose of disalkowance as 2 deductible under section 23 of
the MSMED Act, 2006
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39

Employee benefity
Defined contribution plans:

The Company makes contnbubians, determined & i spocified percentage of employee salanes, i respect of qualifying employees towards provadent fund and labour welfare fund
which are defined contnbuton plans. The Company has no obligatsons other than to make the specified contrbutions. The contnbutions are charged to the staternent of profit and
boss as they accrue

The Company bas recogmised, in the Statement of Profit and loss for the vear ended March 31, 2026 an amount of 2 2 37 millens, March 31, 2025 £ 139 millions under defined
contribution plans

Expense under defined contribution plans include: For the year ended For the year ended
March 31, 2026 Murch 31,2028
Employers' contnbution to provident and other funds 257 139
2.57 3,39
Defined benefit plans:

Gratuity (Unfunded)
The Campany operates a post-employment defined benefit plan for Grasuizy. This plan entitles an employee to recesve half meath's sakary for each vear of completed service ot the

bme of retirement exit

The peesent value of oblgation s determined based on actuanal val using the projected umit credit method, which recognise each penod of service as giving nse o
additsonal employee benelit entitlement and measures each unit separately 0 build up the final obligation The most recent actuanal valuabion for gratuty were camed oul as #
March 31, 2026

Net defined benefit Habibity (asset) As at Ay st

March 31, 2026 March 31,2025
Present value of obligatons 1242 13 67
Fur value of plan assets & .
Total employee benefit linbilities{ assets) 12,42 I.\ﬂ-
Not-current 1038 1072
Current 207 295

Reconcilintion of the net defined benefit liahility

As at March 31,2026
Defined benefit Fair value of Net defined benefit
_obligntion plan xssets (asset) liability
Balance at the beginning of the year 1367 1567
Included in profit or losy .
Current service cost 141 24
Past serice cost . : >
Interest costy income ) 096 096
Expected retum on plan assets . ; .
337 - 337
Included in OC1
Remeasurements loss (gan)
Actuarial loss (gamn) ansiag from
« financial assumpaions 1047) - (0.47)
- demographic assumptions . . -
- expenence adjustment 415) - (415}
Retum on plan assets exciuding mlerest ineome - - -
(4.62) . (4.62)

Other
Contnbutions paid by the employer 2
Benelits paid . & s
Balance at the end of the year 12.42 - 12,42
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As at Murch 31,2028
Defined benefit Falr value of Net defined benefit
obligation plan assels {assed)/ Hahiliey
Balance at the beginning of the year 637 637
Included in profit or loss .
Current service cost 308 - 305
Past service cost . . -
Interest cost'{ncome) 04n - 046
Expected retum on plan assets . -
.51 - .51
Included in OCI
Remeasurements loss (gan)
Actuanal loss (gan) ansing from
- financial assumptions 023 . an
- demographic assumpbons - . -
« experience adjustment 3.56 - 356
Returmn on plan assets excluding inlerest income - - -
3.79 - 37
Balance at the end of the year 13.67 - 13.67
Exp gnised in the Sta of Profit and Loss For the yeur ended For the year ended
March 31,2026 March 31, 2028
Current servce cost 241 305
Past servace cost . .
Net mterest cost 0596 046
Expected retum oa plan assets
Actuarial assumptions
The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on govemment honds at the accounting date
with a term that matches that of habdites Salary increase rate takes into accourt of inflation, sensonty, p and other red factors on long term bass Valuaton
assumptions are as fallows which have been selected by the Company
March 31, 2026 March 31, 2028
Discount rate 7500 700%
Salary escalabon rate S 000 S 00%
Expected rate of attntion SO0 pa S00epa
Mortality TIALM 2012-14 TALM 201214

Sensitivity analysis
Reasonably possible changes at the reporting date 10 one of the
obligaton by the amounts shown below

. actunnal assumg holding other assumplions constant, would have affected the defined benefit

March 31, 2026 March 31,2028
Increase Decrease Increase Decrease
Discount rate (| 00% movement ) (1.06) 128 (116) 140
Future salary growth (1 0084 mavement) 127 (1.09) 142 {119)
Attration rate (25 00% movement ) on (0.26) Q.16 {019}

Although the analysis does not take account of the full distnbution of cash flows expected under the plan. 1t does provide an approximabion of the sensibwvity of the assumptions
shown

Senstivites due 10 monality is not matenal and hence impact of change 15 not caloulated

Sensitivities as 1o rate of inflation, rate of increase of persions i payment, rate of increase of pensions before und life exg y are not applicahle being o lump sum
benefit on retsrement

Description of Risk Exposures:

Valuatons are based on certain assumptions, which are dynamic in nature and vary over ime As such the Company 1s exposed to vanous risks as follows

). Sulary increase: Actual salary mcreases will increase plan’s hability Increase in salary increase rate P n future val will also the liabelity

b). Investment risk: [ plan 15 funded then assets hiabilibes h & actusl retem on assets lower than the d e d at the last val ) date can

impact the labelity

) Discount rate: Red an discount rate 1 suly | can increase the plan’s liability

d). Mortality & disability: Actual desths & disability cases proviag Jower of higher than assumed m the valuation can impact the lisbilives

). Withdrawals: Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates ot subsequent valuations can impact the plan’s hability

<
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E.

Expected maturity analysis of the defined benefit plans in foture years

Duration of defined benefit oblignthon Asat Asat
March 31, 2026 March 31, 2028
Less than | year 207 295
Between -5 years 122 1.08
More than $ years 213 G 64
Total 12,42 13.67
I —_—

The wesghted average duration of the defined beaefit plan obligation at March 31, 2026 is 20 years (March 11, 2025, 20 years)

40 Lenses

A. Leases ms a lessce

Exempted leases

The Company has elected rot to recognise right-0f-use assels and lease liabslities for shori-term lenses (lease lerm of twelve manths or less) and leases of low-value assets, in
accordance with the exemptions provided under Ind AS 116 - Leases A fengly, lease p d with such leases are recognised as an exy in the §: W of
Profit and Loss on a strasght-line basis aver the lease term. During the vear ended March 31, 2026, the Company has gmised T 37 mull as rent exp pertmning lo such

exempted leases (previous year T 77 millions)
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41 Related party disclosures

The related partses as per terms of Ind AS 24 "Related Party Disclosures”, specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 are disclosed below

A, Listof related parties where costrol exiats and/or with whom tramsactions huve tuken place

Holding Company

Park Medi Woeld Limited

Fellow Subsicinries

Park Medicenters and Instituticas Private Limsed

Kalash Super Specialty Hospital Private Limited

| Aggarwal Hospital and Research Services Private Limited

Park Medical Centre Private Limited

[Mah:p Hospaals Private Lomited

KPS Wellness Private Limited

SVPD Healtheare Private Limsted

Park Medicaty (North) Private Limited

Umbkal Health Care Private Limited

Park Medicsty (World) Private Lumited

Park Medierty (NCR) Private Limited

Park lmperial Medi World Private Lomsted

Park Elste Medi Werld Private Limsted

Blue Heavens Healthcare Private Limuted

Subsidiaries of Fellow Subsidinry

Park Medicity Haryana Private Limited

Durha Visrak Pravate Limited

DMR Hospitals Private limued

Ratangu: Innovations Private Liruted

R G S Healthcare Limited

Narsingh Hospital & Heart Institute Private Limited

¢ |Significant Influence

Suni] Hospital & Nursing Home

Ayit Gupta HUF

Healplus Labs Private Lamated

Healplus Health Services Private Limited

Healcare Health Infra Private Limited

Key Management Persons

Dr. Anit Gupta {Dardetor)

De. Ankit Gupta (Director) (ull 13 1 2024)

Sudesh Kumar Sharma (Director ) (wef 29 09 2025)

Kamlesh Koh!i (Directoc) { wof 13 11 2024)

Ragesh Sharma (Director) (wel 1007 2024)

Mr Ashok Bedwal (Director) (nll 13 11 2024)

Ayt Kumar Snvastava (CEQ) (wef 25 05 2023 )

B. Transactions with related parties during the vear are as following: -

Name of Reluted Party and Nature of Transaction

For the year ended
March 31, 2026

For the year ended
March 31,2025

Loan Given

Narsingh Hosprtal & Heart Insutute Private Limited
Mahip Hospitals Pyt Lad

Parc Mediworld Linuted

Park Medicaty (NCR) Private Limited

Park Medicenter & instititions It Lad

Repayment Received on Loan Given
Park Mediworld Limited

Park Medicenter & nstititsons Pvt Lid
Mah:p Hospatals Pyt Ld

Dingnostic Services Availed
Healplus Labs Private Lunited

Medical Services taken
Park Meds World Limited

Loan repaid
Umbkal Health Care Private Limisted

50507

20000

T0.00

200 00

T000
i

36,00

2500

442

1397
3600

D&7
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Repayment of loan taken
Narsingh Hospital & Heart [nststute Private Limited - S0
Interest Expense
DMR Hospital Private Lanited - 012
Umkal Health Care Private Linited 0.06
Narsingh Hospital & Heart [nststute Private Limited 006
Loan received back
Uikl Health Care Private Limited - 189
Park Medicity (World) Private Limited - .21
Narsingh Hospital & Heart Institute Private Limited - 2500
Interest income
Narsingh Hospital & Heart Institute Private Lomsted . 225
Park Medicity (NCR) Private Limsted 547 s
Umkal Health Care Private Limited . 018
Park Medwity (World) Private Limusted . o1l
Mahip Hospitals Pvt Led, 19 54 -
Park Medwoenter & mstitituions Pyt Ltd 01s
Park Med: World Limited 009
Rent received
Healplus Labs Private Limited 003
Balance outstanding with or from related parties as nt:
Name of Related Party and Nature of Balance As nt As at
March 31,2026 March 31, 2028
Professionnl Fees Payable
Mr Ashok Bedwal 02s
Current Account Receivable
Park Medi Woeld Private Limated . 008
Ratangin Innovations Private Limited 0.08 .
Healplus Labs Private Lioited - 0.02
Current Account Payable
Park Medicenter & instititusons Pyt Lid 100 593
Interest recelvable
Park Medicity (NCR) Private Limited 492 479
Mahip Hospitals Pvt Lid, 17 58
Loan Receivable
Park Medicity (NCR) Private Limited 6078 5599
Mahip Hospitals Pvt Lad, 47497 -
Compensation of Key Managerial Personnel
The compensation of directoes and other member of Key Managerial Personnel during the year was as follows:
Nume of KMP Nuture of Compensation For the year ended For the year ended
March 31, 2026 March 31, 2028
Dr. Ajnt Gupta Salary 107 50 48 00
Dr Ankit Gupea Salary 2000 48 00
Mr. Ashok Bedwal Salary 270 540
Dr Ayt Kumar Shrivastava Professsonal fee 1003 1118
140.23 112.58
Category wise breakup of comp lon to KMI™'s
Short-term employee benefits 14023 112.5%
Post-employee benefits - -
Onher long-term benefits . -
Termination benefits . -
Share-based payments - -
140.23 112.58

* Short-term employee henefits include ralaries, allowances and oiher benefits.
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**Amounts for gratuity and leave benefits are not disclosed as these are determined on actuartal basis for the Company as a whole,

E. Terms and Conditions
The transactions entered into with related parties defined under the Companies Act, 2013 during the financial year, are on arm's length pricing basis
There are no loans or advances in the nature of loans granted to promoters, directors or key managerial personnel
Nao provision has been recognised against amounts due from related party.
Loans to/from related parties:
- Loans are unsecured and repayable on demand.
- Interest rate: At mutually agreed rates in accordance with arm's length principle
- No loans or advances in the nature of loans have been granted to promoters, directors or key managerial personnel.
Outstanding balances:
- Outstanding balances at the year-end are unsecured and settlement oceurs in cash.
- No provision has been recognised against amounts due from related parties.
- There have been no guarantees provided or received for any related party receivables or payables.
- For the year ended March 31, 2026, the Company has not recorded any impairment of receivables relating to amounts owed by related parties.
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42 Duduun s pn Ind AS 108 on 'Operating segments'

[

iy d in respect of the pany’s key operatng sepr The operating segs are hased on the V'S ! and |

¥

vepomng structure

Operating Segments

The board of directors have been identified as the Oncf Operating Dmnw \(uka (CODM), since they are responssble for all major decision w.r.t the preparation and
of b plan, preparation of budget, 7 Ing. Jomnt . merger and acquisition, and expansion of any facility. The comparny is

engaged only in Healthcare b and therefi ﬂw Comp ‘ CODM (Chief Operating Decision Maker, which is the Board of Directors of the company) decided o

have only one reportable segment as at the March 31, 2026 , i accordance with IND AS 108 * ‘Operating Segments”. Accordingly, there is only one Reportable Segment

for the Company which is "Health Services”, hence no specific disclosures have been made

Entity wide disclosures

Information about products snd services
Company deals in ane business namely "Healthcare Seevices*, Therefore product wise revenue disclosure is not applicable

Information about geographical areas
Company operates under single geographic location, there are no separate reportable geographical segments.

Information sbout major customers (from external customers)

The revenue from ludes revenue of Rs. 81615 millions (PY 1,051 27 mullions) which rep revenue of more than 10% of the total revenue of the
company
Particulars Year ended March 31, 2026 Year ended
March 31,
2028
Revenue from customers 81615 1,051.27

exceeding 10% of total revenue

Number of such customers 3 3l
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43  Fair value measurement and financial instruments

). Financial instruments - by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the far

value hierarchy,

Carrying value
Asat March 31,2026 FVIPL | FVTOCI Amortised cost Total
Financial assets
Non-current
Investments . - 45593 45593
Other financial assets - - 164.47 164.47
Current
Investments -
Trade receivables - - 302,15 30215
Cash and cash equivalents - - 19.60 19.60
Rank balances other than cash and cash equivalents - - 671.15 67118
Other financial assets - - 28.87 28 87
Total - - 1,642.16 1,642.16
Financial liabilities
Non-current
Current
Borrowings - - 5155 51.55
Trade payables - - 3347 3347
Other financial liabilities - - 45,66 45.66
Total - - 130.68 130.68
Carrying value
AxatMarch J1, 2023 FVTPL FVTOCI Amortised cost Total
Financial assets
Non-current
Investments - - 45593 455,93
Other financial assets - - 12.75 12.75
Current
Investments -
Trade receivables - - $53.60 553.60
Cash and cash equivalenis - - 241,92 24192
Bank balances other than cash and cash equivalents - - 821.05 82108
Other financial assets - - 16.39 16 .39
Total - - 2,101.63 2,101.63
Financial liabilitics
Non-current
Current
Borrowings - - - X
Trade payables - 70.19 70,19
Other financial liabilities - - 59,80 59 80

Total

129.99
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Fair value hierarchy

Level 1: It includes fi | snstr: d using quoted prices,

Level 2 The fair value of financial instruments that are not traded in an active market i d d usimg valuaty hinsques which maximise the use of observahle
market data and rely as little a5 possible on entity specific If all significant mputs required to fair valise an instrument are observable, the instrument &5 ncluded in
level 2

Level 3: If ane or more of the significant inputs is not based an observable market data, the mstrument s included in level 3. The fusr vadue of financial assets and labiities
ncluded m Level 3 is & ined in & with g Ih pred pricing models based on d d cash flow analysis using prices from observable current market

transactions and dealer quotes of sumilar mstruments

The carrymg amounts of trade receivables. cash and cash equivalents and other financial assets and habilities, approximates the fair values, due to their shart-serm nature,

Fair value of fi | assets and fi inl Tinbilities is ssmilar to the carrying value as there ts no significant differences between carrying value and fair value.
Valuation processes

The Manag perf the val of financial assets and hatil quired for fi ial reparting purp an a penodic basis, ncluding level 3 fir values
Financial risk management

The Company has o Risk Management Policy which covers risk associated with the financial nssets and liabilities The Risk Management Policy is approved by the
Directors. The different types of risk impactmg the fair value of financial mstruments are &s below

The Company has exposure 1o the following nsks arising from financial instruments

* Credit risk

* Liguidsty nisk

* Market risk
Credin risk
Credit risk 15 o risk of financial loss to the Company answg from counterparty fnlure to repay according to 1 terms or oblig Mapority of the Company's
(ransactions arc camed m cash or cash equivalents, The Trade Receivables comprise mainly of receivables from Insurance Companies, Corporate ¢ 3, Public Sector
Undertakings, State'Central and | 1 G The I Comp are required to maintam minimum reserve levels and the Corporate Customers are
enterprises with high credut ratings. Accordingly, the Company's exposare to credit risk 1n relation o trade receivables 15 conssdered Jow Before accepting any new credit
5 the Company uses an 1 credit scoring system to assess the potential customer's credit quality and defines credit limuts by customer. Limits and scoring
attributed 1o customers are reviewed tly. The ding with the debtors 1s reviewed periodically

The maximum exposure 1o credit risks 1 represented by the total carrying amount of these financinl assets i the Balance Sheet

Particulars As at As ut

March 31, 2026 March 31,2022
Trade recevables 30218 583 60
Cash and cash equivalents 1960 4192
Bank balances other than cash and cash equivalents 67118 821 0%
Other financinl assets 193 34 1278
Credit risk 1s the risk of financial loss to the Company of a ar party to a financial instrament fails to meet #ts contractual obligations, and anses principally

from the Company's recervables from customens

The Company’s credst nsk s primaily to the due from s and loans. The Company maintams a defined credit policy and monitors the exposures to these

credat risks on an ongong basis,

The maximum exposure 1o the credit risk ot the reporting date 15 pomarily from trade receivables. Trade receivables are unsecured and ase denved from revenue eamed from
customers primarily Jocated in Indin. The Company does the e in which ot op

Om adoption of Ind AS 109, the Company uses expected credit loss model to assess the impatrment loss or gain The Company establishes an allowance for ipaimment that
represents its expected credit losses in respect of trade recevable, The gement uses a sunplified approach (1.¢. based on lifetime ECL) for the purpose of unpasment
loss all e, the Comy nts based on the business environment in which the Company op and ap t iders that the trade recesvables
are in default (credst impaired) when counter party fals 1o make payments as per ferms of sale'service agreements. However the Company based upon historkal expenience
determmne an unpaimment allowance for loss on receivables

When a trade receivable 18 credit imparred, it is written off against trade receivables and the amount of the loss 15 recognised in the income statement. Subsequent recoveries
of amounts previously written off are credited to the mcome statement

The gross camying amaount of trade recervables is ¥ 316 26 millon (March 31, 2025 2 553,60 million). Trade receivables are generally realised wathin the credit period.

The Company believes that the unimpaired amounts that are past due are still collectible m fll. based on historical payment behaviour
The Company's exposure to credit risk for trade receivables are as follows:

Particulurs As at As al
March 31,2026 March 31,2028

090 days 12697 268 20
20-180 davs 664 11540
180270 days L85 949
270-360 days 1228 963
161450 days 1330 2781
A50-540 days 14825 6307
More than S40 davs - .
Totul 316,26 583,60
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(i), Liquidity risk

Ligusdity risk is the risk that the Company will encounter difficulty n

Wi
g the oblig

d with s fi

| liabslities that are settled by delivering cash or

ancther financial asset, The Company's approach to ging
fallen due, under both normal and stressed condstsons, without incurring unncceptable losses or riskmg damage to the
The Company believes that its liqudsty position of 2 19.60 mill

1o meet its fiture known obligations in the ordinary course of business

Prudent liquidity risk management implics maintaming sufficient cash and marketable securties and the
when due. The Company's policy 1 to regularly monitor its liquidity requirements to ensure that il maintains sufficient reserves of cash and
to meet its liquidity requirements in the short and long term.

facilities 1o meet oblig

funding from Company comp
The Company's liquidsty & 1y as
< Day to Day fund d by
M ing rolling f of the C y's liquidity p

Exposure to liquidity risk

Comgpany’s rey

liquidity is to ensure, as far as possible, that it will have sufficient liguidity to meet its liabilities when they are

a5 4t March 31, 2026 and the mticipated future internally generated funds from operations will enable it

of credn

A by management, mcludes the following:
ing future cash flows to ensure that requirements can be met
on the basis of expected cash flows

lability of fundmng through an

The following are the remaining contractual matursties of fi 1 liabilsses at the reporting date:
Contractual cash flows
Carrying
As at March 31,2026
amount Lode tha e year Between one to More than Total
five years five years
Borrowings $1.55 51.58 51.58
Trade payables 1959 29.589 2959
(xher financial liabilities 45 66 64.99 6499
Total 126.80 146,13 - 146,13
Carrying Contractunl cash flows
As at March 31,2028 2 Betw
at Marel st Lets tha one year : een one to More than Total
ve years five years
Borrowmgs - - -
Trade pavahles 019 019 . 7019
Other financial labilites 59 80 59 80 - 59 80
Total 129.99 129.99 - 129.99
(1), Market risk
Market risk is the risk that the future cash flows of a fi | will fi of changes m market prices. Market risk comprises three types of risk

interest rate risk, currency risk and other price risk, the Company mamly has exposure 1o two type of market risk namely; currency risk and mterest rate risk. The objective of

market risk management is to manage and control markel risk

hl

s within accey

s, while optimssmg the retum
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b. Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The Company is exposed to the effects of fluctuation n the prevailing foreign currency exchange rates on its financial
position and cash flows to the extent of carnings and expenses in foreign currencics. Exposure arises primarily due to exchange
rate fluctuations between the functional currency and other currencies from the Company’s operating, investing and financing
activities.

Exposure to foreign currency risk
As at March 21, 2026 and March 31, 2025, the Company had no outstanding foreign currency exposure and, accordingly, there
was no foreign exchange exposure requiring disclosure as at the respective dates

Capital management

The Company's policy is to maintain a stable and strong capital structure with a focus on equity so as to provide returns o
shareholders, benefits to other stakcholders, creditors and to sustain future development and growth of the business. In order to
maintain the capital structure, the Company monitors the return on capital as well as debt to total equity ratio. The Company aims
to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to all its
shareholders The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts
divided by total capital {equity attributable to owners of the Equity shareholder plus interest-bearing debts)

As at Asat
March 31, 2026 March 31, 2025
Borrowings 51,58 -
Less: Cash and bank balances 690.75 1,062.97
Adjusted net debt (A) (639.20) (1,062.97)
Total equity (B) 2,133.26 2,007.31

Adjusted net debt to adjusted equity ratio (A/B)
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45 Income taxes

A A gnised in the S

of Profit and Loss For the year ended

March 31, 2026

For the year ended
March 31,2028

Income tax expense
Current fax 42 66 112
Income tax for earber years - -
Deferred tax expense
Change in recognised temporary differences (4 89)
37.77

Amounts recognised in Other Comprehensive Income

For the year ended March 31, 2026
Tax (expense)/
income

Items that will not be reclussified to profit or loss
Remeasurements of defined benefit obligations 462 116
4.62 1.16

For the vear ended March 31, 2025
Tax (expense)
Income

Items that will not be reclassified to profit or loss
R of defined benefit obligs (0 95)
(0.95)

Reconciliation of effective tax rate For the year ended For the year ended
March 31,2026 March 31,2025
Rate Amoant Rate Amount

Profit before tax from continuing operntions 2517% 16275 2517%

Tax using the Company s domestic tax rale
Tax effect of

Interest on Statutory Dues
Prior Persod

Donation/ CSR

Balances wrtten off
Ocher adustments

Mavement in deferred tax balances

Deferred tax Assets/{ Linbilities)
Property, plant & equipment
Intangshle asset

Other financial assets

Trade recervables

Other equity

Other non-curvent babilities
Other non-current assets
Fmployee benefits

Oher financial liability

Deferred tax Assets/( Liabilities)

Deferred tax Assets/{Liabilities)
Property, plant & equipment
Intangible asset

Other financial assets

Trade receivables

Other equity

Other non-current hiabilities
Oeher non-current nssets
Employee benefits

Other financial liability

Deferred tux Assets{ Liabilities)

Vax losses carried forward

4096

Asat
March 31,2025

As at
March 31, 2026

060
i
13

(Rl
(0.03)
122
358
(0.60)
0.8
(181)

(2332)
(0.01)
358

i
147

(18.91)

489

(15.20)

As at
31-Mar-24

Recognised
in P&L

As nt
March 31,2025

(26 9%)
(000)
(0.79)

156
012
0T
0,01y
198
109

(25.04)
(0.00)
(122)

0.60
i
331

(18.21)

(18.91)

As at March 31, 2026 and March 31, 2025, the Company does ot have any unused 1ax losses or
Accordingly, no deferred tax asset hins been recognised m this regard

lable for set-off agninst futuge taxable profics
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47

49

The Parlament of India had approved new Labour Codes which impact the contributions by the Company towards Provident Fund, Employee State
Insurance and Gratuity. The Four Labour Codes viz Code on Wages, 2019, Industnal Relations Code, 2020, Code on Social Security, 2020, and
Occupational Safety, Health and Working Conditions Code, 2020 along with the rules thereunder have been notified and made effective. The Company has
evaluated the impact of these Codes and the related rules, and there is no adjustments required in the financial statements for the vear ended March 31,
2026

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies
Act, 1956, duning the curtent year and in the previous vear,

The Company has given loans/advances in the nature of loans to specified persons viz related parties (Group Companies), which are repayable on demand
as specified in the Loan agreement and the period of repayment specifies the upper limit.

During the period, the Company has been sanctioned working capital lrmits in excess of INR 50 millions, in aggregate, from banks on the basis of secunty
of current assets. Statement of Current Assets are submitted to Banks / Financial Institutions. The quarterly Returns and Statements of Current Assets
submitted to Banks / Financial Institutions are subject 1o some financial year closing adjustments

The Company does not have any immovable property (other than properties where the Company 15 a lessee and the lease agreements are duly executed in
the favour of the lessee) whose title deeds are not held in the name of the Company.

The Company has received intimation from few of its vendors on requests made by the Company, with regard 10 registration of vendors under the under the
Micro, Small and Medium Enterprises Development Act, 2006. Considenng the Company has been extended credit period upto 45 days by its vendors and
payments being released on a timely basis in case of vendors been identified, there is no liabihity towards interest on delayed payments under ‘The Micro,
Small and Medium Enterprises Development Act 2006 during the vear. There 15 also no amount of outstanding interest in this regard, brought forward from
previous years.

The company has complied with the layers Prescnibed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction of
number of layers) Rules, 2017

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses only such accounting softwares for mantaining its books
of account that have a feature of recording audit trail; except for some instances where either audit trail feature 1s not enabled or not operating throughout
the vear However, the Company established and mantained an adequate internal control framework over its financial reporting and based on its
assessment, has concluded that the internal controls for the vear ended September 30, 2024 were operating effectively

The Company does not have any Benami property under the Benami Transaction (Prohibition) Act, 1988 and the rules made thereunder, where any
proceeding has been initiated or pending against the Company

The Company has not traded or invested in Crypto currency or Virtual Currency durning the financial year.

The Company have not advanced or loaned or invested funds 1o any other person(s) or entity(ies), including foreign entities (Intermedianes) with the
understanding that the Intermediary shall

() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Heneliciarnics) or

(b) provide any guarantee, security of the like 1o or on behalf of the Ulimate Beneficiares.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ulumate
Beneficianes) or

(b) provide any guarantee, secunity or the like 1o or on behalf of the Ultimate Beneficianes
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59 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory penod.

60 The Company has not done any such transaction which 1s not recorded in the books of accounts that has been surrendered or disclosed as income dunng the
vear in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome Tax Act. 1961)

61 The Company has not been declared a wilful defaulter by any bank or financial insututions or other lender in accordance with the gwidelines on wilful
defaulters issued by the Reserve Bank of India.

62 These financial statements were approved for issue by the Board of Directors on May 11, 2026
63 The Company has not used any borrowings from banks and financial institutions for purpose other than for which 11 was taken
64 Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of changes incorporated in Schedule 11 of the

Companies Act, 2013, the figures for the corresponding previous penods/vear have been regrouped'reclassified wherever necessary to make them
comparable.

65 In the opinion of the management and 10 the best of their knowledge and belief, the value of realization of loans and advances and other current assets in the
ordinary course of business will not be less than the amount at which they are stated in the Balance sheet

For Mehrotra & Mehrotra For and on behalf of the Board of Direct
Chartered Accountants
ICAI FRN 000226C

Park Medicity India Private Limi

:‘Mj

Dr. Ajit Gupts
Partner Director
Membership Number - 06048 DIN: 02865369

Place. Gurugram >
Date May 11, 2026 te: May 11, 2026




